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Dear Secretary Williams:

I'have'enclosed for efiling the do'cument<de.scribed1;below, to be recorded pursuant
to49-U:S.C. §1J301.

The document is an Instrument of Partial'Satisfaction,and Release, a secondary,
document; dated'.as of.July 10,2007.' The primary documenMo which !this is connected.i's-
recorded under Recordation No. "22736. We request that this document'be recorded
under Recordation No. 22736-A.

The names and addresses, of the parties'to the .Instrument of Partial Satisfaction
"and Release are:

Lender:

-National City Bank, as successor-in-interest to National City Bank-o'f
Mic'hi'gan/illinbi's
301 -SW Adams-:Street
Peoria,IL61602

Borrower:

Pioneer Railroad Equipment Co., Lid.
'T-3'1-8 South Johanson Road'
Peoria,IL6'l607

A description of the equipment covered" by the Instrument of Partial Satisfaction
and Rielease.consisfs qf six GP20 locomotives numbered PREX 2618,- 203"2,-204(), 2041,
2045;;'and-2047.



Honorable Ver-non A.-Williams'
July 11.,2007
Page 2

A fee:of $3-5.00 is enclosed. Please return one copyto:

rLouis E" Gitomer
'Law Offices of Louis E. Gitomer

-. ..-..-600-BaltimoreAvenue,Suite30-1 -. - . . , ; ,
;'To,wsonJMD2-1204 *" •-• ' - . • = • > . -:,-'-

X short summary of the-document to appear ih.tKe';index.fo'116w;s::'a5..iiistrutnent of
Partial .-Satisfaction and Releasesbetween National 1Gity!Bank,.as -successor-in-ririterest to
Natioiial City Bank of-Michigan'/Illinois, 30 L'SW.'Adams -Street, -Peor,ia,-IL 63S02', and-
Pioneer 'Railroad Equipment Co.,: Ltd., 1318 South'1 Johanson Road, Peoria, It-6'1607,
covering six GP20 locomotives numbered PREX-201-8; 2032,'2'040, 2041, 2045, and
2047.

Very Tr.ul

Enclosure
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INSTRUMENT OF-PARTIAL SATISFACTION AND
"INSTRUMENT"), dated as of July U), 2007, betweenttAT IONAL CITY BANK, successor-'in-
interest. to NATIONAL CITY- BANK OF MICHIGAN/ILLINOIS and PIONEER RAILROAD"
EQUIPMENT CO., LTD"'.

WITNESSETH

Natiohal City Bank of Michigan/Illinois-(• 'NCB*-'), a'sTencler, ana-Pioheer'R'aiijraad Equipment*
Co., Ltd. ("PRE"). .as borrower, which'was recorded at'.,the Surface Transportation Board.(the
'?STB") on January 24,2000 at 3:05 pm under Recqrdatipn No; -22736, PRE granted NCB a '
security interest in various railroad locomotives including six-GR-20'locomo.tiyes numbered:
PREX 2018,2Q32,'204q; 204J, 2045; and'2047 (th'e'-'.'Locomotives"); and

WHEREAS, NCB'and PRE desire.to execute this Instrument to evidence for the^public
record the satisfaction and.release of;all:of their rights and obligations-under tlie''Se'curity
Agreement with-respect to the Locomotives. .

NOW; THEREFORE, in consideration of the premises:

1. .NCB and PREdo'here.by ackii'bwledge-and c'onfirmfor-'the-public record the
satisfaction and release of all of their rights and obligations arising under-the; Security Agre~ement
with respect to the Locomotives, that ail'of the monetary obligations under :the-Security
Agreement with respect fb.the Locomotives have been:fully discharged and.saiisjHed and that
NCB does-hereby releasc;its'Security ihterest-in the Security Agreement with-respect-to the
Locomotives.

2. This INSTRUMENT shall noj affect the lien created by the Security Agreement-on
any rpllin'g,stock; equipment or other assets not identified as the Locomotives. -PRE hereby
reaffirms the lien-on all other rolling stock, equipment and assets'under the Security: Agreement
not'identified as the Locomotives.
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This INSTRUMENT may be executed in any number of counterparts;'each executed
counterpart constituting-an original but all together only one Instrument.

IN-WITNESS WHEREOF, NCB and PRE'have"execuled or caused-this INSTRUMENT-
to be executed as of the date first above-written.

PIONEER RAILROAD EQUIPMENT-CO., LTD.



STATE'XDF- Illinois )
) ss:

County of Tazewell )

:Sharon,.L..,Ziebord the 'undersignedOn -this _10;day of July-20,07, before me,
Notary Public, personally appeared Michael A. Zeller __ .___ personally known to me to
be the person who executed the within instrument as Senior Vice President on behalf'
of the corporation therein named, and acknowledged to me that -the Corporation executed it.

Sharon L. Zie'bpld
Notary, Public, State of'Illinois ;

My Commission ,E»p 04/20/2010"
' Notary Public for &t£* -
My- Commission- expires 4/2'0/LO'



STATE OF Illinois )

County of T.azewell )

On this ip day of July 2007, before me, Sharon I,, z'iebol'd , ,.thevundersiened
Notary-Public, personally appeared J.. Michael Carr personally knqwri..to me .to

:••!.. -•• -be.the persorv-who-.executedi'thei.witHin instrumentias\. /?/'Pr.esicLen-ty-;.--. • - - ? - - . - . - -^ron,behal'fr;Ah-.
'" "'of thecbip£fatiorithefem"named,-i^dac^o^ -"-.v^--.1

., y- Public for f^-iX' -
My Commission expires 4/20/10


